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CAPITAL WITHOUT BORDERS

A €40 billion European bet, a frontier Al lab that won't go public, and a global race to localise the
supply chains behind clean energy.
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COVER STORY « INVESTMENT

UAE Commits €40 Billion

to the German Economy

One of the Gulf's largest European capital commitments to date  T&l News

€40B AED 147B #1 4+

TOTAL COMMITMENT IN DIRHAM TERMS SINGLE-COUNTRY EU BET PRIORITY SECTORS

The United Arab Emirates has pledged to invest €40 billion — roughly AED 147 billion — in Germany, marking one of the
largest single-country capital commitments by the Gulf state in Europe to date. Tied to a broader package of commercial
agreements between Abu Dhabi and Berlin, the announcement positions Germany as a central pillar of the UAE's push to
diversify its investment portfolio beyond the Gulf and into Europe's largest economy.

While the full sectoral breakdown and timeline are yet to be confirmed by officials in either country, the scale of the
commitment signals a deepening economic relationship at a time when both nations are seeking to strengthen ties beyond
traditional trade. Germany's economy is anchored in manufacturing, automotive production, advanced technology and
renewable energy — sectors that align closely with the UAE's own stated investment priorities.

WHY IT MATTERS

@ One of the UAE's largest-ever capital commitments in a single European economy.
@ Gives Abu Dhabi access to advanced engineering and green-technology expertise.
@ Reinforces Dubai and Abu Dhabi as global centres for outbound capital deployment.
([

Signals a wider Gulf strategy of returns beyond hydrocarbon-dependent markets.

Part of a Wider Gulf Push into Europe

The German announcement is the latest example of Gulf states, and the UAE in particular, expanding their financial
footprint across major European economies as part of a long-term strategy to secure returns beyond the region's
hydrocarbon markets. Sovereign and state-linked entities have steadily increased exposure to infrastructure, clean energy,
advanced manufacturing and technology in Europe.

"The commitment stands as a signal of intent — underscoring the UAE's ambition to

deepen its economic presence in one of the world's most significant industrial economies. "

Leverage Beyond Finance

For the UAE, the timing reflects a broader trend of GCC states using accumulated capital to negotiate closer relationships
with major Western economies — commitments that often accompany efforts to secure preferential trade arrangements or
joint ventures.
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ARTIFICIAL INTELLIGENCE « GOVERNANCE

OpenAl Rules Out a 2026 IPO,

Citing Al Safety Concerns

Growth versus caution at the world's most-watched Al lab » T&I News

OpenAl chief executive Sam Altman has ruled out taking the company public in 2026, pushing back earlier
market expectations and reviving debate over how the world's most closely watched Al developer should
balance commercial growth with the safety risks tied to the technology it builds.

Why the delay matters. An IPO would expose OpenAl to
quarterly earnings pressure, disclosure requirements and
investor scrutiny. For a firm whose leadership repeatedly
flags long-term risks from advanced Al, moving too quickly
could look like prioritising growth over its safety-first
posture.

More runway. Ruling out a 2026 listing suggests OpenAl
wants time to work through governance, safety testing and
regulatory questions answering to public
shareholders — while continuing to expand enterprise
partnerships and consumer products.

before

WHY IT MATTERS

A frontier pattern. The move reflects a wider trend
among frontier Al which have raised
enormous sums from private investors — including
sovereign and strategic funds — without tapping public
markets.

companies,

The Gulf angle. Regional sovereign funds and VC
vehicles have poured capital into Al infrastructure and
startups. Signals about how frontier labs raise capital
shape appetite for similar bets across the region.

@ Governance choices at OpenAl may set precedents for Al transparency and disclosure.

@ Shapes how Gulf investors and regulators calibrate their own Al frameworks.

@ Reinforces the UAE's positioning as a hub for Al investment and policy experimentation.

TECHNOLOGY « SUPPLY CHAINS

GM Moves to Localise Its Battery Supply Chain

General Motors is advancing plans to build battery production capacity inside the United States, aiming to cut dependence on
Chinese-sourced cells and raw materials that underpin much of the global EV industry. The strategy extends beyond vehicles into
grid-scale and stationary energy storage, positioning GM across multiple segments of the clean-energy economy.

For the Gulf, the shift carries tangible relevance. Regional importers, dealerships and investors with stakes in US carmakers
could see downstream effects on vehicle pricing, model availability and the pace at which EVs reach showrooms — a realignment

GCC sovereign funds and policymakers are likely to watch closely.
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KEY TRENDS

KEY DEALS

01. Gulf Capital Goes Global

UAE outbound investment scales into Europe's industrial base,
targeting manufacturing, clean energy and advanced
technology.

02. Frontier Al Stays Private

Leading Al labs defer IPOs, favouring private and sovereign

capital while working through governance and safety questions.

03. Supply-Chain Localisation

Manufacturers rebuild domestic battery and critical-technology
capacity to cut dependence on single dominant sources.

04. Safety Enters the Valuation

Al risk and disclosure increasingly shape how frontier
companies structure capital raising and public-market timing.

05. Fintech Closes the SME Gap

New entrants bring POS, IBAN and payment tools to
underserved small and medium enterprises across the UAE.

06. Diversification Beyond Oil

GCC states leverage accumulated capital to secure returns,
expertise and strategic partnerships in Western economies.

UAE Pledges €40 Billion to Germany

One of the Gulf state's largest single-country European
commitments, tied to a broader package of Abu Dhabi—Berlin
business deals.

Strategic Value

¢ Outbound capital deployment

e Access to green & engineering tech
e Portfolio diversification

e Strategic EU partnership

OpenAl Defers 2026 Public Listing

Sam Altman keeps the frontier Al lab private, citing safety and
governance over the pressures of public markets.

Strategic Value

« Governance runway
¢ Private & sovereign capital
* Al safety precedent

GM Builds US Battery Capacity

Domestic EV and grid-storage battery production to reduce
reliance on Chinese cells amid regulatory pressure.

Strategic Value
e Supply-chain resilience

e Clean-energy positioning
e Industrial self-sufficiency

Fintech Targets UAE SME Payments
New entrants roll out POS, IBAN-enabled banking and payment

solutions aimed at small and medium enterprises.

Strategic Value

¢ SME financial inclusion
« Digital payments growth
e Local fintech ecosystem
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